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TATA POWER 
The Tata Power Company Limited 

Bombay House, 24 Homi Mody Street. Mumbai 400 001 

Website : www.tatapower.com 
CIN: L28920MH1919PLC000567 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2022 

Quarter ended Half-year ended Year ended 
Particulars 30-Sep-22 30-Jun-22 30-Seo-21 30-Sep-22 I 30-Sep-21 31 -Mar-22 

(Refer Notes Below) (Unaudited) Unaudi ted ) Unaudited ) {Unaudited\ I (Unaudited) (Aud ited ) 
ll crore) 

Income 
Revenue from OperaUons (Refer Note 6) 14.030.72 14,495.48 9,810.22 28.526.20 19,942.57 42,815.67 
Othor Income 150.35 143.30 377.11 293.65 554.97 919.96 
Total Income 14,181 .07 14,638.78 10,187.33 28,819.85 20,497.54 43,735.63 
Expenses 
Casi of power purchased 5,165.66 5,123.17 3,750.38 10,288.83 7,302.82 14,640.62 
Cost of ruel 4,012.22 4,215.71 1,922.24 8,227.93 3,561.04 8,290.92 
Transmission charges 312.79 305.90 302.11 618.69 523.71 1,018.19 
Raw matenal consumed 650.17 957.31 530.18 1,607.48 1,143.13 3,832.83 
Purchase of finished goods and spares 10.30 24.10 5.89 34.40 13.95 49.11 
Decraase/( lncrease) In stock-in-trade and work~ln-prog ress (93.11) (4.05) (36.56) (97.16) (20.62) (199.22) 
Employee benefits expense 916.38 939.52 802.03 1,855.90 1,681.99 3,611.63 
Finance oosts 1,051.76 1,026.04 946.39 2,077.80 1,891.82 3,859 02 
Depreciation and amortisation expenses 837.63 822.01 771 .17 1,659.64 1,518.37 3,122.20 
Other expenses 1,295.87 1,250.43 870.31 2.546.30 1.727.73 4 ,060.42 
Total Expenses 14,159.67 14,660.14 9,864.14 28,819.81 19,343.94 42,285.72 
Proflt/(Loss) before Regulatory Deferral Balances, Exceptional Items, Tax and 
Share of Profit of Associates and Joint Ventures (1-2) 21.40 (21.36) 323.19 0.04 1,153.60 1,449.91 
Add/(Less): Net movemenr in Regulatory Deferral Balances 122.27 256.80 (334.47) 379.07 (530.87) (380.42) 
Add/(Less/ : Deferred Tax Recoverable/(Payable) 9.78 23.62 26.18 33.40 64.42 140.95 
Profitl(Loss) before Exceptional Items, Tax and Share of Profit of Associates and 153.45 259.06 14.90 412.51 687.15 1,210.44 
Joint Ventures (31-4) 
Share of Profit oi Associates and Joint Ventures accounted for vslng the Equity Melhod 1,219.40 803.00 622.84 2.022.40 988.80 1.942.83 
Profit before Exceptional Items and Tax (5+6) 1,372.85 1,062.06 637.74 2,434.91 1,675.95 3,153.27 
Add/(Less): Exceptional Item s 
Provision for Impairment for Investment In Jolnt Venture - - - (150.27) 
Profit before Tax (7+8) 1,372.85 1,062.06 637.74 2,434.91 1,675.95 3,003.00 
Tax E.xpcnsc/(Crcd lt) 
Current Tax 208.40 110.61 90.94 319.01 305.40 580.30 
Current Tax in respect or earlier peno<l - - - (17.81) (105.11) 
Deferred Tax 229.27 178.91 41 .14 408.18 57.39 133.31 
Deferred Tax in respect or oarller period (Refer Note 8) - (111.00) - (111.00) (588.56) 
Deferred Tax remeasurement on account of transition to New Tax Regime (Net) - - - - 359.62 359.62 
Net Profit for the Period from Continuing Operations (9-10) 935.18 883.54 505.66 1,818.72 971 .35 2,623.44 
Impairment Loss on Remeasurement at Fair Value - - - (467.83) 
Prollt/(Loss) for the Period from Discontinued Operations - - - - - (467.83) 
Profit for the Period (11+12) 935.18 883.54 505.66 1,818.72 971.35 2,155.61 
Other Comprehensive lncome/(Expenses) Including Discontinued Operations 
(i) Items Iha! will not be reclassified to Pmflt or Loss 37.10 (38.49) (58.05) (1 .39) 267.09 50.27 

(!I) Tax relaling to Items that will not be reclasslfled to Prom or Loss 2.68 (0.06) 1.94 2.62 2.15 (1.41) 
(ill ) Nel Movement In Regu latory Deferral Ba lances 27.62 28.00 (39.40) 55.62 28.13 265.28 
(iv) Profit or (Loss) of Associates and Jomt Ventures accounted for using the Equity 

Method (1.05) 5.58 (7.70) 4.53 (14.92) (18.25) 
(v) Items lhal w II be reclassifled to Profit and Loss 272.57 266.86 (234.39) 539.43 (84.63) 117.81 
(vi) • Income tax relating to llems thal will be reclassified to Pront or Loss (42.35) (30.55) 7.76 (72.90) (2.43) (32.94) 

(vii ) Share of Other Comprehensive lncome/{Expense) thal wi ll be reclassified 10 Profil 
or Loss of Associates and Joint Ventures accounted for using the Equity Method 104.96 139.24 (11 .14) 244.20 41.94 92.65 

other Comprehensive lncomel(Expenses) (Net of Tax) 401 .53 370.58 (340.98) 772.11 237.33 473.41 
Total Comprehensive Income (13+14) 1,336.71 1,254.12 164.68 2,590.83 1,208.68 2,629.02 

Pronti(Loss) for the Period attributable to: 
Owners of the Company 819.09 794.60 421.51 1,613.69 812.54 1,741.46 
Non-controlling lnlerests 116.09 88.94 84.15 205.03 158.81 414.15 

Olhers Comprehensive lncomel(Expense) at1rlbulable to: 
Owners of the Compan·y 393.41 370.73 (340.85) 764.14 237.94 473.38 
Non-controlnng lnteres1s 8.12 (0.15) (0.13) 7.97 (0.61) 0.03 

Total Comprehensive Income aHributable to: 
Owners of the Company 1,212.50 1,165.33 80.66 2,377.83 1,050.48 2,214.84 
Non-controlling Interests 124.21 88.79 84.02 213.00 158.20 414.18 

Paid-up equity share capital 
[Face Value: t 1/- per share) 319.56 319.56 319.56 319.56 319.56 319.56 
Other Equity 22,122.00 
Basic and Diluted Earnings Per Equity Share (of ? 11- each) ('1 (not annualised) 
(i) From Continuing Operations before nel movement In Regul;,i tory Deferral Balances 2.02 1.66 1.60 3.6B 2.97 7.00 
(ii) From Continuing Operalions after net movement in Regulatory Deferra l Balances 2.57 2.48 1.32 5.05 2.45 6.82 
(iii) From Discontinued Operations - . - . (1.46) 
(iv) Tolal Operalmns after net moveme11t in Regu latory Deferral Balances 2.57 2.48 1.32 5.05 2.45 5.36 



TATA POWER 
The Tata Power Company Limited 

Bombay House, 24 Homi Mody Street, Mumbai 400 001 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

A. ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipments 
(b) Right of Use Assets 
(c) Capital Work-in-Progress 
(d) Goodwill 
(e ) Other Intangible Assets 
(f) Investments accounted for using the Equity method 
(g) Financial Assets 

(i) Other Investments 
(ii) Trade Receivables 
(iii) Loans 
(iv) Finance Lease Receivables 
(v) Other Financial Assets 

(h) Non-current Tax Assets (Net) 
(i) Deferred Tax Assets (Net) (Refer Note 8) 
U) Other Non-current Assets 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Unbilled Revenue 
(iv) Cash and Cash Equivalents 
(v) Bank Balances other than (iv) above 
(vi) Loans 
(vii) Finance Lease Receivables 
(viii) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Assets Classified as Held For Sale 
Total Assets before Regulatory Deferral Account 
Regulatory Deferral Account - Assets 

TOTAL ASSETS 

B. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity (Refer Note 5) 

Total Non-current Assets 

Total Current Assets 

Equity attributable to Shareholders of the Company 
Non-controlling Interests (Refer Note 5) 
Total Equity 

Liabilities 
1. Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ia) Lease Liabilities 
(ii) Other Financial Liabilities 

(b) Non-current Tax Liabilities (Net) 
(c) Deferred Tax Liabilities (Net) 
( d} Provisions 
(e) Other Non-current Liabilities 

2. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ia) Lease Liabilities 
(ii ) Trade Payables 
(iii ) Other Financial Liabilities 

{b) Current Tax Liabilities (Net) 
(c) Provisions 
( d) Other Current Liabilities 

Total Non-current Liabilities 

Total Current Liabilities 
Liabilities directly associated with Assets Classified as Held For Sale 
Total Liabilities before Regulatory Deferral Account 
Regulatory Deferral Account - Liability 

TOTAL EQUITY AND LIABILITIES 

t crore 
As at As at 

30th Seotember, 2022 31st March, 2022 
(Unaudited) (Audited) 

52,375.46 
3,705.34 
3,667.82 
1,858.31 
1,319.89 

14,630.07 

1,185.00 
533.57 

3.28 
574.60 

1,540.87 
646.39 
230.82 

1,855.19 
84,126.61 

4,395.91 

2,035.60 
8,829.89 
2,690.53 
2,366.67 
3,849.15 

22.57 
50.1 8 

557.04 
18.34 

1,635.50 
26,451 .38 
3,250.20 

1,13,828.19 
7,720.88 

1,21 ,549.07 

31 9.56 
25.362.65 
25,68221 
4,198.83 

29,881.04 

29,601 .03 
3,305.36 
1,294.35 

3.03 
1,295.86 
1,369.53 
8,655.86 

45,525.02 

19,934.27 
41 0.58 

10,377.77 
10,059.39 

179.49 
39729 

3,627.52 
44,986.31 

113.56 
90,624.89 

1,043.14 
1,21 ,549.07 

50,502.96 
3,661.99 
4,635.10 
1,858.31 
1,366.18 

12,580.00 

1,169.81 
685.78 

3.45 
588.69 

1,684.53 
520.54 
334 .60 

1,849.82 
81 ,441 .76 

4,231 .52 

41 0.52 
5,979.74 
2,285.57 
3,077 .24 
3,563.46 

9.34 
46.91 

501.45 
0.01 

1,479.67 
21 ,585.43 

3,046.83 
1.06,074.02 

6,81 0.57 

1, 12,884.59 

319.56 
22.122.00 
22,441.56 

3,586.90 
26,028.46 

32,729.70 
3,207.79 
1,156.56 

3.03 
1,033.30 
1,218.18 
8,139.29 

47.487.85 

14,860.30 
397.33 

10,459.60 
9,631 .96 

147.00 
344.82 

2,779.08 
38,620.09 

113.56 
86,221.50 

634.63 
1,12,884.59 
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Website: www.tatapower.com 

CIN No.: L28920MH1919PLC000567 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT 

For the Half-year ended For the Half-year ended 
Particulars 

A. Cash Flow from Operating Activities 
ProfiU(Loss) before tax from Continuing Operations 

Adjustments to reconcile Profit Before Tax to Net Cash Flows: 
Depreciation and Amortisation Expense 
Transfer to Contingency Reserve 
(Gain)/Loss on disposal of Property, Plant and Equipment (Net) 
Finance Cost (Net of Capitalisation) 
Interest Income 
Dividend Income 
Gain on sale of Current Investment measured at fair value through Profit and 
Loss 

Gain on sale of Investment in Joint Venture/Associates accounted for using the 
equity method 
Allowances for Doubtful Debts and Advances (Net) 
Bad debts 
Provision for Warranties 
Delayed Payment income 
Amortisation of Service Line Contributions and Government Grant 
Guarantee Commission from Joint Ventures 
Share of Net Profit of Associates and Joint Ventures accounted for using the 
equity method 
Amortisation of Deferred Revenue 
Amortisation of Leasehold Land 
Reclassification of Foreign Currency Translation Reserve from Other 
Comprehensive Income 
Provision for Foreseeable Losses 
Effect of Exchange Fluctuation (Net) 

Adjustments for (increase)/ decrease in Operating Assets: 
Inventories 
Trade Receivables 
Unbilled Revenue 
Finance Lease Receivables 
Loans-Current 
Loans-Non Current 
Other Current Assets 
Other Non-current Assets 
Other Financial Assets - Current 
Other Financial Assets - Non-current 
Regulatory Deferral Account - Assets 
Movement in Operating Asset 

Adjustments for increase/ (decrease) in Operating Liabilities: 
Trade Payables 
Other Current Liabilities 
Other Non-current Liabilities 
Other Financial Liabilities - Current 
Other Financial Liabilities - Non-current 
Regulatory Deferral Account - Liability 
Current Provisions 
Non-current Provisions 
Movement in Operating Liability 

Cash Flow from/(used in) Operations 
Income-tax Paid - (net of refund received) 

Net Cash Flows from/(used in) Operating Activities A 

30th September, 2022 30th September, 2021 

1,659.64 
7.00 

21.32 
2,077.80 
(151.44) 
(12.13) 

(28.55) 

93.04 
4.02 
9.70 

(38.83) 
(164.35) 

(6.11) 

(2,022.40) 
141 .85 

0.98 

32.80 
106.74 

(155.07) 
(2,770.46) 

(404.96) 
10.82 

(13.23) 
0.17 

(151.43) 
(28.83) 
174.13 
136.96 

854.69 

(190.05) 
838.62 

10.07 
1,213.56 

94.36 
408.51 
(56.09) 
151 .35 

~ crore ~ crore 

2,434 .91 1,675.95 

1,518.37 
6.00 
5.92 

1,891.82 
(166.68) 

(6.79) 

(11 .49) 

0.40 
62.52 

9.62 
16.54 

(30.27) 
(148.81) 

(5.29) 

(988.80) 
116.72 

0.61 

(199.64) 

12.35 
1,731 .08 2,083.10 
4,165.99 3,759.05 

(446.06) 
(780.30) 
(369.25) 

12.00 
(8 .26) 

0.63 
(93.29) 

(295.62) 
33.93 

(355.32) 
91.54 

(4,056.59) (2,210.00) 

(78.26) 
312.95 
(80.31) 
393.32 

9.61 
339.04 
115.24 
153.46 

2,470.33 1,165.05 
2,579.73 2,714 .10 
(440 .91 (301 .93) 
2 138.82 2 412.17 



TATA POWER 
The Tata Power Company Limited 

Bombay House, 24 Homi Mody Street. Mumbai 400 001 
Website: www.tatapower.com 

CIN No.: L28920MH1919PLC000567 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT 

For the Half-year ended For the Half-year ended 
Particulars 

B. Cash Flow from Investing Activities 
Capital expenditure on Property, Plant and Equipment (including capital 
advances) 

Proceeds from sale of Property, Plant and Equipment (including property, plant 
and equipment classified as held for sale) 
(Purchase)/ proceeds from sale of Current Investments (Net) 
Consideration transferred on business combinations 
Purchase of Non-current Investments 
Proceeds from sale of Non-current Investments (Including advance and 
investments classified as held for sale) 

Inter-corporate Deposits (Net) 

Interest Received 
Delayed Payment Charges received 
Guarantee Commission Received 
Dividend Received 
Bank Balance not Considered as Cash and Cash Equivalents 

Net Cash Flow from/(used in) Investing Activities 
C. Cash Flow from Financing Activities 

Proceeds from Issue of Shares including shares issued to Minority 
Shareholders 
Redemption of Unsecured Perpetual Securities 

B 

lncrease/(Decrease) in Capital/Service Line Contributions and contribution from 
consumers 

Proceeds from Non-current Borrowings 
Repayment of Non-current Borrowings 

Proceeds/(repayment) from Current Borrowings (Net) 
Finance Cost Paid 
Payment of Lease Liability 
Dividend Paid 

Distribution on Unsecured Perpetual Securities 

Net Cash Flow from/(used in) Financing Activities C 
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and Cash Equivalents as at 1st April (Opening Balance) 
Cash and Cash Equivalents Acquired on Business Combinations 
Effect of Exchange Fluctuation on Cash and Cash Equivalents 
Cash and Cash Equivalents as at 30th September (Closing Balance) 

Notes: 

Cash and Cash Equivalents include: 

(a) Balances with banks 
(i) In Current Accounts 
(iii) In Deposit Accounts (with original maturity of three months 

(b) Cheques on Hand 
(c) Cash on Hand 
(d) Bank Overdraft 

Total Cash and Cash Equivalents 

30th September, 2022 30th September, 2021 
t crore t crore 

(4,064.44) 

12.06 

(1,545.37) 

-
(291.47) 

314.79 

-
132.81 

38.83 
6.11 

1,082.44 
(287.99 

(4,602.23) 

2,001 .84 
-

804.71 
4,976.95 

(8,101 .51) 
4,888.19 

(1 ,909.75) 
(190.97) 
(740.09) 

-
1,729.37 
(734.04) 
2,829.02 

-
146.71 

2,241.69 

As at 
30th September, 2022 

~ crore 

934.77 
1,371.77 

16.75 
43.38 

(124 .98) 
2,241.69 

(3,496.43) 

17.73 

289.51 
(250.00) 

(12.06) 

118.56 
0.74 

66.10 
30.27 

5.29 
572.37 

(138.22' 
(2,796.14) 

125.87 
(1,500.00) 

442.19 
5,180.50 

(4,822.79) 
1,725.47 

(1,772.48) 
(206.64) 
(558.51) 
(100.26' 

(1,486.65) 
(1,870.62) 

3,682.85 
(10.03) 

71.34 
1,873.54 

Asat 
30th September, 2021 

f crore 

1,140.07 
973.76 

34.00 
37.73 

(312.02) 
1,873.54 
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CONSOLIDATED SEGMENT INFORMATION 
(t crore) 

Quarter ended Half-year ended Year ended 

Particulars 30-Sep--22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 
(Unaudited} (Unaudited) (Unaudited} (Unaudited) (Unaudited) (Audited) 

Segment Revenue 
Generation (Refer Note 6) 4,833 .57 5,125.83 2,216 .86 9,959.40 5,061 .00 11,211 .03 
Renewables 1,603.49 2,089.99 1,494.87 3,693.48 3,080.89 7,748.90 
Transmission and Distribution 9,020.23 8,958.60 6,787.41 17,978.83 13,240.13 27,493.17 
Others 99.10 105.19 73.89 204.29 136.96 317.80 

15,556.39 16,279.61 10,573.03 31,836.00 21,51 8.98 46,770.90 
Less: Inter Segment Revenue 

Generation (1,290.81) (1,434.99) (939.48) (2,725.80) (1,823.71) (3,769.77) 
Renewables (106.48) (74.93) (137.83) (181.41) (223.45) (468.93) 
Others (17.06) (17.00) (1.75) (34.06) (3.68) (10.1 9) 

Total Segment Revenue 14,142.04 14,752.69 9,493.97 28,894.73 19,468.14 42,522.01 

Segment Results 
Generation 1,423.34 1,296.97 359.86 2,720.31 1,381.64 2,632.75 
Renewables 464.48 566.24 472.78 1,030.72 920.32 1,923.57 
Transmission and Distribution 515.26 436.64 445.66 951 .90 915.68 2,138.49 
Others 30 .57 (198.00) (33.32) (167.43) (40.62) (286.03) 

Total Segment Results 2,433.65 2,1 01 .85 1,244 .98 4,535.50 3,177.02 6,408.78 

Less: Finance Costs (1,051.76) (1,026.04) (946.39) (2,077 .80) (1,891 .82) (3,859.02} 
Less: Exceptional Item - Unallocable - - - - (150.27) 
Add/(Less): Unallocable Income/ (Expenses) (Net) (g_o4) (13.75) 339.15 (22.79) 390.75 603.51 
Profit before tax from Continuing Operations 1,372.85 1,062.06 637.74 2,434.91 1,675.95 3,003.00 

Impairment Loss on Remeasurement at Fair Value - - - - (467.83) 
Loss before tax from Discontinuinci Operations - . . . - (467.83) 

Segment Assets 
Generation 41,618.71 41 .070.03 37,559.00 41,618.71 37,559.00 38,201 .93 
Renewables 28,327.29 28,370.63 23,963.23 28,327.29 23,963.23 27,589.28 
Transmission and Distribution 35,374.12 34,519.60 29,656.35 35,374.12 29 ,656.35 32,411 .34 
Others 1,458.75 1,401.69 1,589.81 1,458.75 1,589.81 1,972.50 
Unallocable $ 14,770 .20 12,640.40 11 ,239.72 14,770.20 11 ,239.72 12,709.54 

Total Assets 1,21 ,549.07 1, 18,002.35 1,04,008.11 1,21 ,549.07 1,04,008.11 1,12,884-.59 

Segment Liabilities 
Generation 8,052.80 7,702.05 4,543.73 8,052.80 4,543.73 5,728.80 
Renewables 3,298.65 3,447.60 3,082.04 3,298.65 3,082.04 5,011.57 
Transmission and Distribution 20.819.02 20,261.22 17,906.10 20,819.02 17,906.10 19,542.33 
Others 140.10 112.68 119.94 140.10 119.94 147.98 
Unallocable $ 59,357.46 59,194.41 53,930.96 59,357.46 53,930.96 56,425.45 

Total Liabilities 91 ,668.03 90,717.96 79,582.77 91 ,668.03 79,582.77 86,856.13 

Generation: Comprises of generation of power from hydroelectric sources and thermal sources (coal, gas and oil) from plants owned and operated under lease 
arrangement and related ancillary services. It also comprises of coal - mining, trading, shipping and related infra business. 

Renewables: Comprises of generation of power from renewable energy sources i.e. wind and solar. It also comprises rooftop solar projects, electric vehicle charging 
stations, EPC and maintenance services with respect to solar. 

Transmission and Distribution: Comprises of transmission and distribution network, sale of power to retail customers through distribution network and related 
ancillary services. It also comprises of power trading business. 

Others: Comprises of project management contracts/infrastructure management services, property development, lease rent of oil tanks and satellite communication. 

$ Includes assets and liabilities considered as held for sale 

Tba.Doerating Segments have been reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker 

1/~RCo~ 

~ ~$ RECONCILIATION OF REVENUE 
(~ crore) 

I; ~l.-1 
Quarter ended Half-year ended Year ended 

\ Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 
(Unaudited) (Unaudited} (Unaudlled)· (Unaudited) (Unaudiled) (Audlteq) 

-- Revenue from Operations 14,030.72 14,495.48 9,810.22 28,526.20 19,942.57 42.815.67 f$:: 0 C~ Addl(Le~) N" m=meo<io Reg,la<oo, Defe,,al BaSooos 122.27 256.80 (334.47) 379.07 (530.87) (380.42) 

~ ~ dd/(Less): Deferred Tax Recoverable/(Payable) 9.78 23.62 26.18 33.40 64.42 140.95 

~ <_ df(L~s), Uoallooa•e R~'""' (20.73) (23.21) (7.96) (43.94) (7.98) (54 .1 9) 
1 'O ta l Segment Revenue as reported above 14,142.04 14,752.69 9,493.97 28,894.73 19,468.14 42,522.01 

* IU~BAl Ii. I 

~~ .....___......___'fp A 
- -
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Additional information pursuant to Regulation 52(4) and Regulation 54 (2 ) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended as 
nl i'lnd f r th!! c:uart?r and Mff vear ended Seotember 30 ?n'l? . 

SI No Particulars O11arter ended Half-vear ended Year ended 
30-Seo-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Seo-21 31 -Mar-22 

1 Debt equity ratio (in times) (Refer Note a) 1 81 1.99 2.04 1.81 2.04 2 00 

2 Debt service coverage ratio (in times) (Refer Nole b) (not annualised) 1.63 112 0,94 1.33 1 12 1 03 

3 Interest service coverage ratio {in times) (Rerer Note c) (not annualised) 2.37 2.08 1.71 2.23 1.93 1 85 

4 Capital redemption reserve (t crore) 515 76 515 76 515 .76 515 .76 515 76 515.76 

5 Debenture redemption reserve(~ crore) 481.31 525 .06 645.06 481.31 645 06 525 06 

6 Net worth(~ crore) (Refer Note n) 25,866 00 23,679.74 21 ,150.30 25,866 00 21,150 30 22.789 17 

7 Net profit after lax (excluding Other comprehensive income)(~ crore) 935.18 883.54 505.66 1,818 72 971 .35 2,155 61 

8 Current Ratio (in times) (Refer Noted) 0,69 0 ,65 0 59 069 0.59 0 66 

9 Long term debt to working Capital (in times) (Refer Nole e) (862) (7 ,33) (5 .81) (862) (5.81) (9 .75) 

10 Bad debts to Accounts Receivable Ratio(%) (Refer Note f) (not annualised) 060% 0.51% 0,53% 121% 1.17% 2 24% 

11 Current Liability Ratio (in times) (Refer Note g) 0.49 0 49 0 46 0 49 0 46 0 45 

12 Total debts to Total Assets (in times) (Refer Note h) 0.44 0.46 0A8 0.44 0.48 0.46 

13 Debtors turnover (in number of days) (Refer Note i) 83 71 85 72 79 75 

14 Inventory turnover (in number of days) (Refer Note j) 75 66 62 65 56 72 

15 Operating Margin(%) (Refer Note k) 16% 13% 13% 15% 15% 14% 

16 Net Profit Margin(%) (Refer Note I) including exceptional item 7% 6% 5% 6% 5% 5% 

16a Net Profit Margin(%) (Refer Note m) excluding exceptional item 7% 6% 5% 6% 5% 7% 

Notos, 

The following definitions have been considered for the purpose of compulation of ratios and other information: 

S,.No Ratios Formulae 
a) Debt Equity Ratio Total Debt" ' 

Total Eouit/21 

b) Debt Service Coverage Ratio Pl'<lfit l,~fo !'g exc.e1211onal items & t.a-x- • lntoresl e11:~.mses -+ de~roclallon & ilmortisahon - cwrrent ta X' 
~M.@. 

Interest expense+ scheduled principal repayment of long-term debt and lease liabilities during the 
penod(ll 

c} Interest Service Coverage Ratio f rofir boforo oxccQllonal llems M d Ia• + In1ores1 ox~nso 
I ri.terest exoense 

d) Current Ratio Current assets(4
) 

Current liabilities(s) 
e) Long term debt to working Capital Lo!J!l term debt 

Workina Caoila~61 

f) Bad debts to Accounts Receivable Ratio Bad debts''' 
Average trade receivable 

g) Current Liability Ratio Current Liabililiesf5l 
Total Liabi ilioc<81 

h) Total Debts to Total Assets Ratio Total Debt111 

Tnt~l ti..~~ote(9) 

I) Debtors Turnover Average rrade feC-OJVit!bln finduQ 1ng R~gul0 lo!] balances whefever 0'7:!:gl!cabJe} x number of dil;iS 
Gross Sales 

j) Inventory Turnover Average lnventorn~ ~X£!M!l Pmn~r:rl ~nQer Q~velo'1;menl 
Cost of goods sold1101 

k) Operating Margin(%) oimmt,119 Pcofi! (ErQfit be fore tax and exceQtional 11011'1 + Interest r-,ql!Jnso • othm incoma} 
Revenue including net movement in Regulatory deferral balances 

I) Net Profit Margin including exceptional item(%) Net ProDt ilftnr Tax {1ncludlng CX!,!;!Qlional ,tom} 
Revenue including net movement in Regulatory deferral balances 

m) Net Profit Margin excluding exceptional item(%) Net Profit after Tax {a~clu<flng exceetlona l ltemI 
Revenue including net movement in Regulatory deferral balances 

n) Not Worth has been computed on the bas-is as stated In C lause 2 of the Securities and Exchange Board of India (Listing Obi/gallons arid OiSctosure Requirements) Regulations. 2015 i e Net worth 
as defined in sub-section (57) of section 2 of the Companies Act. 2013. 

No los: 

(1 ) Total Debt Lonq wrm bOrrowlngs (includinn current maturitles of long ter11'1 borrov,lnas) , lease liabilities (current and non current), short l!lrm bonowinas and h11ere~1 ac,:rued on debts 

(2) Total EQvltv . Issued sl>are capita l, other eaulty, unsecured ooroetual securities 3nd non-controt,ng Interest 

131 For the ouroose of comout.etion. scheduled orincl;,o l repilvment of Iona term borrowin~s does not Include p!epavments l1ncludlno Dree>avmenl bv exercise of call/pul option), 

14 ) Current Assets as per balance shee1.-asse1s held for sale and current portion of reaulatorv assets 

16l Current Liabilities as oer ba lance sheel. llabllilies classified as held for sale and curre-nt portion of re<:1ulatorv lillbilitle:s 

(61 Wori<inq Capital: Current assel.s - Current liabilities (excluding c,,rrent malurilies of long term dab~ lease l,abllllv and interest ~ccnuoo on long n;rm txlrrowlnAs) 

17) Bad debts include provision for doubtful debts 

tBI Total Unblllt!cs as per balance sheeL l,abtlitl"-5 c1assifie<l"8'- held for sale and requlatorv llabmlies 

(9) To:at Assets as oer balance shr.<JI, assets held for sale and re<illlatorv assets 

1101 Cost ol Goods Sold : Coslof Fuol, Raw Material Consumed , Purchase Of Finished Goods and Sparos (Increase~ decrease in Stock-,n-1rade and Work ,n PrOQress 
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NOTES TO THE CONSOLIDATED FINANCIAL RESULTS - Q2 FY23 

1. The above consolidated financial results of The Tata Power Company Limited ("the Holding Company") 

and its subsidiaries (together referred to as "Group") were reviewed by the Audit Committee and approved 

by the Board of Directors at its meeting held on 28th October, 2022. 

2. The shareholders of the Holding Company in their meeting held on 7th July, 2022 approved final dividend 

of t1 .75 per fully paid share aggregating tot 559 crore for the financial year 2021-2022. The said dividend 

has been paid to the holders of fully paid equity shares on 11th July, 2022. 

3. During the quarter ended 30th June, 2022, Resurgent Power Ventures Pte Ltd, (Resurgent Power), a 

joint venture company, has completed the acquisition of NRSS XXXVI Transmission Limited ("NRSS"). 

The acquisition involves purchase of equity against cash consideration and one-time settlement of the 

outstanding debt in NRSS. Total payout to lenders including payment for one-time settlement of 

outstanding debt and value for equity shares is t127 crore and additional payouts are linked to certain 

events as mentioned in the share purchase and debt settlement agreement. 

4. During the quarter ended 30th September, 2022, Resurgent Power has also completed the acquisition of 

South East UP Power Transmission Company Limited ("SEUPPTCL"). The transaction entailed payment 

for one-time settlement of outstanding debt and purchase of equity shares for a total consideration of 

{3,251 crore and payout of existing cash balance of SEUPPTCL as outlined in the Resolution Plan. In 

addition, Resurgent Power will invest equity and raise debt in SEUPPTCL. 

5. During the quarter ended 30th September, 2022, the Group has obtained all necessary approvals 

pursuant to the agreements signed on 14th April, 2022 with Green Forest New Energies Bidco Ltd. (UK) 

("Investors") and accordingly the investors has invested {2,000 crore in Tata Power Renewable Energy 

Limited ("TPREL"), subsidiary of the Group on preferential basis which resulted in dilution of 6.06% equity 

stake in TPREL. Additional infusion of { 2,000 crore will be concluded in accordance with the terms of the 
agreements. 

6. In relation to Mundra Power Plant, 

a) The Holding Company supplied power to some customers for the period 1st January, 2022 to 5th 

May, 2022 based on the draft Supplementary Power Purchase Agreement ("SPPA") which is still 

under discussion and accordingly, the additional revenue of {601 crore has been recognized under 

the said arrangement. Till 30th September 2022, out of the total revenue recognized, {458 crore has 

been collected from the customers. 

b) On 5th May 2022, the Ministry of Power ("MoP") issued directions under Section 11 of the Electricity 

Act, 2003 to all imported coal-based power plants including the Mundra plant to operate and generate 

power to their full capacity. Accordingly, the Holding Company has been declaring availability and 

supply power as per the MoP directions at the rates prescribed therein from 6th May, 2022 onwards. 

c) The f:tolding Company had filed a petition with Central Electricity Regulatory Commission (CERC) 

seeking clarifications on certain matters in terms of the directions issued by the Ministry of Power 

("MoP") under Section 11 of the Electricity Act 2003. On 13th September, 2022, CERC passed a 

favorable order in relation to determination of capacity charges for the capacity declared during said 

period and accordingly, during the quarter, the Holding Company has recognized additional revenue 

amounting to {461 crore (including {151 crore pertaining to previous quarter). 

7. During the quarter ended 30th September, 2022 there was a cyber-attack on some of the Information 

Technology (IT) infrastructure of the Group. The Group has taken steps to retrieve and restore the 

systems. All critical operational systems are functioning, however as a measure of abundant precaution, 

restricted access and preventive checks have been put in place. The matter is under investigation and 

however, the Group believes that there is no impact on its financial statements for the quarter and half 

year ended 30th September, 2022 on account of this incident. 



8. During the quarter ended 30th June, 2022, the Holding Company has reassessed recoverability of 

unabsorbed depreciation and has recognized deferred tax asset amounting to ;!'111 crore . 

9. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

10. The standalone audited financial results of the Holding Company are available for Investors at 

www.tatapower.com. www.nseind ia.com and www.bseindia .com. 

Date: 28th October, 2022 

G 
TATA 

For and on behalf of the Board of 
THE TATA POWER COMPANY LIMITED 

f ______ 
PRAVEER SINHA 

CEO & Managing Director 
DIN 01785164 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30TH SEPTEMBER, 2022 

Particulars Quarter ended Half -vear ended Year ended 
30-Seo-22 30-Jun-22 30-Seo-21* 30-Seo-22 30-Seo-21* 31-03-2022 

,~ in crorel 
IAuditedl (Audited! !Unaudited) {Audited! (Unaudited) (Audited} 

1 Income 
Revenue from Operations (Refer Note 3) 4,552.15 4,828,92 2,057.50 9,381 07 4,848 ,87 11,107.93 
Other Income 1,151 02 721 .61 519.12. 1,872 63 1,0122 1 2.987 11 
Total Income 5,703.17 5,550.53 2,576.62 11,253.70 5,861.08 14,095.04 

2_ Expenses 
Cost of Power Purchased 328,57 386.24 179 99 714.81 323.59 797 64 
Cost of Fuel 3,485,25 3,732 11 1,438 52 7,217 36 2,674.41 6,569.00 
Transmission Charges 64.80 64.78 64.71 129.58 129.42 258.84 
Employee Benefits Expense 163 79 176 91 175 32 340.70 346.34 737 59 
Finance Costs 555.76 562.85 536.61 1,118.61 1,107.97 2,188.94 
Depreciation and Amortisation Expenses 286.39 290.61 285.17 577.00 560.94 1,134.23 
Other Expenses 313.69 360 77 237 62 674.46 471.79 1.197 46 
Total Expenses 5,198.25 5,574.27 2,917.94 10,772.52 5,614.46 12,883.70 

3 Profit/(Loss) Before Regulatory Deferral Balances, Exceptional Items and Tax (1-2) 504.92 (23.74) (341.32) 481.18 246.62 1,211.34 

4. Add / (Less): Net Movement in Regulatory Deferral Balances 325.00 429.31 47 00 754.31 6.00 91.00 
Add / (Less): Deferred Tax Recoverable/(Payable) 10.68 11 .87 11.45 22 55 22.40 43.35 

5. Profit/(Loss) Before Exceptional Items and Tax (3+4) 840.60 417.44 (282.87} 1,258.04 275.02 1,345.69 
6 Add/(Less): Exceptional Items 

Gain on Sale of Investment in Subsidiaries and Sale of businesses (Refer Note 4) 688.09 . 1,518.93 688.09 1,518 93 1,51893 
Provision for Impairment of Non Current Investments . . . . . (106.82) 
Exceptional Items 688.09 . 1 518.93 688.09 1.518.93 1 412.11 

7. Profit/(Loss) Before Tax from Continuing Operations (5+6) 1,528.69 417.44 1,236.06 1,946.13 1,793.95 2,757.80 
8 Tax Expense/(Credit) 

Current Tax . . 38.32 . 81 ,54 
Current Tax written back on account of new tax regime . . . (17.81) . 
Current Tax relating to earlier period . . . . (105.11) 
Deferred Tax 328.46 107 00 182,37 435.46 1,07 (8.91) 
Deferred Tax relating to earlier period (Refer Note 6) . (111,00) . (111 ,00) - (738.56) 
Deferred tax remeasurement on account of transition of New Tax regime (Net) . - . . 359_62 359 62 

9. Net Profit/(Loss) for the Period from Continuing Operations (7-8) 1,200.23 421.44 1,015.37 1,621.67 1,369.53 3,250.76 

Impairment Loss on Remeasurement at Fai r Value . . . - (467.83) 
10 Profit/(Loss) for the Period from Discontinued Operations - - . (467.83) 
11 Profit/(Loss) for the Period (9+10) 1,200.23 421.44 1,015.37 1,621.67 1,369.53 2,782.93 

Other Comprehensive lncome/(Expenses) including Discontinued Operations 
Items that will not be reclassified to Profit or Loss 65.36 (8.85) (97,04) 56.51 299.02 316,76 
Tax relating to items that will not be reclassified to Profit or Loss 2.48 - 1.06 2.48 1.06 (2.43} 

12 Other Comprehensive lncome/(Expenses) (net of tax) 67.84 (8 .85 195.98 58.99 300.08 314 .. 33 
13 Total Comprehensive Income (11 +12) 1.268.07 412.59 919.39 1.680.66 1.669.61 3 097..26 
14. Paid-up Equity Share Capital (Face Value: ~ 1/- per share) 319 56 319.56 319 56 319 56 319.56 319.56 
15 Other Equity 10,560.24 
16 Basic and Diluted Earnings Per Equity Share (of~ 1/- each)(~) (not annualised) 

(i) From Continuing Operations before Net Movement in Regulatory Deferral Balances 2.96 0,29 3.D4 3 25 4.12 9,76 
(i i) From Continuing Operations after Net Movement in Regulatory Deferral Balances 3,75 1.32 3.17 5_07 4.19 10.07 
(iii) From Discontinued Operations - . - . - (1 46) 
(iv) Total Operations after Net Movement in Regulatory Deferral Balances 3,75 1 32 3.17 5 07 4 19 8,61 

• Restated (Refer Note 7) 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Asat 
Particulars 30th September, 202, 

(Audited) 

A. ASSETS 
1. Non-Current Assets 

a) Property, Plant and Equipment 20,355.77 
b) Right of Use Assets 2,877.71 
c) Capital Work-in-Progress 1,072.91 
d) Intangible Assets 26.54 
e) Financial Assets 

(i) Investments 11,725.11 
(ii) Loans 3.06 
(iii) Finance Lease Receivables 482.95 
(iv) Other Financial Assets 95.04 

f) Deferred Tax Asset -
g) Non-Current Tax Assets (Net) 422.41 
h) Other Non-Current Assets 1,604.95 

Total - Non-Current Assets 38,666.45 

2. Current Assets 
a) Inventories 2,605.46 
b) Financial Assets 

(i) Investments 119.83 
(ii) Trade Receivables 2,162.48 
(iii) Unbilled Revenue 121.39 
(iv) Cash and Cash Equivalents 221.76 
(v) Bank Balances Other than (iv) above 132.81 
(vi) Loans 611 .25 
(vii) Finance Lease Receivables 43,72 
(viii Other Financial Assets 212.38 

c) Other Current Assets 272.66 
Total - Current Assets 6,503.74 

Assets Classified as Held For Sale 596.35 
Total Assets Before Regulatory Deferral Account 45 ,766.54 
Regulatory Deferral Account - Assets 1,536.55 
TOTAL -ASSETS ' 47,303.09 

B. EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital 31 9.56 
b) Other Equity 11 .681 .72 

Total - Equity 12,001 .28 

Liabilities 
1, Non-Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 9,833.75 
(ia) Lease Liabilities 2,635.35 
(i i) Other Financial Liabil ities 13.01 

b) Deferred Tax Liabilities (Net) 71 .98 
c) Provisions 256.35 
d) Other Non-Current Liabilities 922.36 

Total - Non-Current Liabilities 13,732.80 

2. Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 11 ,616.25 
(ia) Lease Liabilities 315.47 
(ii) Trade Payables 

(a) 
Total outstanding dues of micro enterprises and small enterprises 29.08 

(b) Total outstanding dues of trade payables other than micro 5,379.30 
enterprises and small enterprises 

(iii) Other Financial Liabilities 3,363.71 
b) Current Tax Liabilities (Net) 107.67 
c) Provisions 40.22 
d) Other Current Liabilities 603.75 

Total - Current Liabilities 21 ,455.45 

Liabilities directly associated with Assets Classified as Held For Sale 113.56 
Total Liabilities before Regulatory Deferral Account 35,301.8 1 
Regulatory Deferral Account - Liability -
TOTAL - EQUITY AND LIABILITIES 47,303.09 

, crore 
As at 

31st March , 2022 
(Audited) 

20,874.79 
2,833.74 

965.15 
37.43 

10,711 :38 
453.17 
520.91 

97.30 
250.00 
338.00 

1,649.45 
38,731 .32 

2,292.33 

67.60 
1,026.65 

58.86 
57.36 
21.19 

1,328.48 
42.61 

1,987.03 
213.49 

7,095.60 
600.66 

46,427.48 
725.92 

47,153.40 

319.56 
10,560 24 
10,879.80 

18,087.97 
2,555.11 

13.07 
-

274.00 
757.15 

21,687.30 

6,620.41 
303.76 

39.1 6 
4,040.73 

2,761.44 
107.67 
44.59 

554.98 
14,472.74 

113.56 
36,27:.l.60 

-
47,1 53.40 



TATA POWER 
The Tata Power Company Limited 

Bombay House, 24 Homi Mody Street, Mumbai 400 001 
Website: www.tatapower.com 

CIN: L28920MH1919PLC000567 

Standalone Cash Flow Statement 

For the Half-year ended For the Half-year ended 

Particulars 

A. Cash flow from Operating activities 
ProfiU(loss) before tax from continuing operations 

Adjustments to reconcile profit before tax to net operating cash flows: 
Depreciation and amortisation expense 
Interest income 
Delayed payment charges 
Dividend income 
Finance cost (Net of capitalisation) 
(Gain)/loss on disposal of property, plant and equipment (Net) 

(Gain)/loss on sale/fair value of current investment measured at 
fair value through profit and loss 
(Gain)/loss on sale of non-current investments/businesses 
Guarantee commission from subsidiaries and joint ventures 
Amortisation of service line contributions 
Transfer to statutory consumer reserve 
Allowance for doubtful debts and advances (Net) 
Recognition of Deferred Revenue 
Effect of unrealised foreign exchange (Net) 

Working Capital adjustments: 
Adjustments for (increase) / decrease in assets: 

Inventory 
Trade receivables 
Finance lease rece ivables 
Loans • non-current 
Other current assets 
Other non-current assets 
Unbilled revenue 
Other financial assets . current 
Other financial assets • non-current 
Regulatory deferral account• assets 

Adjustments for increase/ (decrease) in liabilities: 
Trade payables 
Other current liabilities 
Other non-current liabilities 
Current provisions 
Non-current provisions 
Other financial liabilities - current 
Other financial liabilities • non current 

Cash flow from/(used in) operations 
Income tax paid (Net of refund received) 

Net cash flows from/(used in) Operating Activities A 

30th September, 2022 30th September, 2021* 

577.00 
(84.32) 

(2.87) 
(1,772.75) 

1,118.61 

10.03 

(8.60) 

(688.09) 
(12.90) 

(4.01) 
7.00 

(2.31) 
130.91 
120.59 

(303.95) 
(1,137.60) 

10.83 
0.07 

(71 .19) 
(30.38) 
(68.94) 

24.67 
2.83 

(810.63) 

1,267.32 
45.48 

0.85 
(3.77) 

(13.58) 
1,127.24 

0.20 

f crore 
(Audited) 

1,946.13 

(611.71) 
1,334.42 

(2,384.29) 
(1 ,049.87) 

2,423.74 

1,373.87 
(84.47) 

1,289.40 

560.94 
(154.39) 

(2.93) 
(795.06) 
1,107.97 

5.01 

(6.29) 

(1,518.93) 
(12.94) 

(4.27) 
6.00 

(2.95) 
108.24 

8,46 

(210.96) 
521 .33 

11 . 79 
0.60 

(15.95) 
(362.49) 

(15.12) 
45.40 

5.45 
(35.37) 

(701 .99) 
(30.14) 

(0.48) 
2.65 
4.67 

142.40 
0.11 

'fcrore 
(Unaudited) 

1,793.95 

(701.14) 
1,092.81 

(55.32) 
1,037.49 

(582.78) 
454,71 
(65.24) 
389.47 



B. 

C. 
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Standalone Cash Flow Statement 

For the Half-year ended 

Particulars 
30th September, 2022 

f crore 
(Audited) 

Cash flow from Investing Activities 

Capital expenditure on property, plant and equipment (includ ing 
capital advances) (961 .34 ) 
Proceeds from sale of property, plant and equipment (including 5.90 
property, plant and equipment classified as held for sale) 

Purchase of non current investments (5,1 60.00) 
Redumption of Investment in Perpetual Securities 3, 895.00 
Investment in Perpetual Securities (3.95) 
Proceeds from sale of non current investments (Net of expenses) 1,010.78 
(Purchase of) / proceeds from sale of current investments (Net) 7.53 
Proceeds from sale of business to subsidaries 199.12 
Interest received 54.08 
Delayed payment charges received 2.87 
Loans given (41 .11 ) 
Loans repaid 1,113.34 
Dividend received 3,593.40' 
Guarantee commission received 12.64 
Bank balance not considered as cash and cash equivalents (111 .62' 

Net cash flow from/(used in) Investing Activities B J,tilti.b4 

Cash Flow from Financing Activities 
Repayment of unsecured perpetual securities Nil 
Distribution on unsecured perpetual securities Nil 
Proceeds from non-current borrowings Nil 
Repayment of non-current borrowings (5,287.69) 
Proceeds from current borrowings 12,880.00 
Repayment of current borrowings (1 0,285.00) 
Interest and other borrowing costs (1 ,069.56) 
Proceeds froml(Repayment) of Bills Discounted (Net) (36.86) 
Inter Corporate deposit taken/(repaid) (net) (269.66) 
Increase in capital/service line contributions 4.30 
Dividends paid (559.18) 
Payment of lease liability (1 47.63) 

Net Cash Flow from/(used in) Financing Activities C (4,771 .28) 
Net increase/(decrease) in cash and cash equivalents (A+B+CJ 134.76 
Cash and cash equivalents as at 1st April (Opening Balance) (0.02) 

Cash and cash equivalents as at 30th September (Closing Balance) 134.74 

Cash and Cash Equivalents include: As at 

30th September, 2022 
f crore 

(a) Balances with banks 
In current accounts 69.64 
In Deposit Accounts (with original maturity three months or less) 152.12 

(b) Bank overdraft (87.02) 
Cash and cash equivalents related to continuing operations 134.74 

Total of cash and cash equivalents 134.74 
• Restated (Rerer Note 7) 

For the Half-year ended 
30th September, 2021* 

'r crore 
(Unaudited) 

(438.32) 
9.73 

(12.16) 
2,130.25 

Nil 

Nil 
242.67 

169.30 
127.77 

2.93 
(4,498.01) 

4,255.83 
788.12 

13.14 
(45.01) 

"L,/4b. "L4 

(1 ,500.00) 
(100.26) 
1,070.00 

(1,389.13) 
10,886.15 

(11,452.58) 
(957.47) 

Nil 
674.40 

3.43 
(495.28) 
(142.43) 

(3,403.17) 
(267.46) 

364.13 
96.67 

Asat 
30th September, 2021* 

if crore 

96,67 
Nil 

Nil 
96.67 
96.67 
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STANDALONE SEGMENT INFORMATION 

Quarter ended Half -vear ended I Yearended 

Particulars 
30-Sep-22 30-Jun-22 30-Sep-21• 30-Seo-22 30-Seo-21 • I 31-Mar-22 

(fin crore) 
(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

Se!Jment Revenue 
Generation (Refer Note 3) 4,026.36 4,352.40 1,444.46 8,378.76 3,583.36 8,375.92 
Renewables (Refer Note 4) 9.09 16.93 11 .37 26.02 18.07 42.01 
Transm ission and Distribution 1,486.92 1,702.99 1,067.82 3,189,91 2,118.57 4,645.07 
Others 4.81 4,72 7.05 9.53 14.35 26.76 

5,527.18 6,077.04 2,530.70 11,604.22 5,734.35 13,089.76 
(Less): Inter Segment Revenue - Generation (674.56) (844.54) (439.34) (1,519.10) (880.50) (1,913.35) 
(Less): Inter Seqment Revenue - Renewables (2.69) (2.46 (7.20 (5.15) (11 .82) {15.43 ) 
Total Segment Revenue 4,849.93 5,230.04 2,084.16 10,079.97 4,842.03 11,160.98 

Segment Results 
Generation 131 .12 129.29 (447.11) 260.41 64.09 (33.42) 
Renewables (0.34) (12.39) (6.28) (12.73) (10.61) (26.15) 
Transm ission and Distribution 200.59 215.10 198,89 415.69 398.25 797.90 
Others 1.93 0.55 4.66 2.48 9.37 6.35 

Total Segment Results 333.30 332.55 (249.84) 665.85 461.10 744.68 

(Less): Finance Costs (555.76) (562,85) (536.61) (1,118.61) (1,107.97) (2,188.94) 
Add/(Less): Exceptional Item - Unallocable ((ReFer Note 4) 688.09 1,518.93 688.09 1,518.93 1,412.11 
Addi/Less): Unallocable lncome/(Expense) (Net) 1 063.06 647.74 503.58 1,710.80 921.69 2.789.95 

Proflt/(Loss) Before Tax from Continuing Operations 1,528.69 417.44 1,236.06 1,946.13 1,793.95 2,757.80 
Impairment Loss on Remeasurement at Fair Value - - - - (467.83) 
Profitt/Loss) Before Tax from Discontinued Operations - - - - - (467.83) 

Segment Assets 
Generation 23,529.09 23,910.78 21,873.85 23,529.09 21,873.85 22,327.40 
Renewables (Refer Note 4) - 525.37 277.53 - 277.53 484.97 
Transmission and Distribution 8,823.71 8,484.43 6,842.03 8,823.71 6,842.03 7,844.39 
Others 345.91 307.99 256,12 345.91 256.12 294.83 
Unallocable$ 14.604.38 14.846.17 13 993.15 14 604.38 13.993.15 16,201.81 

Total Assets 47,303.09 48,074.74 43,242.68 47,303.09 43,242.68 47,153.40 

Segment Liabilities 
Generation 7,456.91 7,078.88 4,057.22 7,456.91 4,057.22 5,073.76 
Renewables (Refer Note 4) - 88.18 90.07 90.07 149.25 
Transmission and Distribution 1,381.16 1,358.22 1,387.89 1,381 .16 1,387.89 1,620.44 
Others 29.55 17.81 7.72 29.55 7.72 17.01 
Unallocable$ 26 ,434.19 28,239.26 28,247.68 26.434.19 26,247.68 29.413.14 

Total Liabilities 35,301.81 36,782.35 33,790.58 35,301 .81 33,790.58 36,273.60 

Generation: Comprises of generation of power from hydroelectric sources and thermal sources (coal , gas and oil) from plants owned and operated under lease arrangement 
and related ancillary services. • 

Renewables: Comprises of generation of power from renewable energy sources i.e. wind and solar, rooftop solar projects and electric vehicle charging stations. 

Transmission and Distribution: Comprises of transmission and distribution network, sale of power to reta il customers through distribution network and related ancillary services. 

Others: Comprises of project management contracts/infrastructure management services, property development and lease rent of oil tanks. 

$ includes assets and liabilities considered as held for sale. 

The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker. 

RECONCILIATION OF REVENUE 

Quarter ended Half -year ended Year ended 
Particulars 30-Sep-22 I 30-Jun-22 30-Sep-21* 30-Sep-22 30-Sep-21* 31-Mar-22 

(fin crorel 
(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from Operations ((Refer Note 3) 4,552.15 4,628.92 2,057.50 9,38 1.07 4 ,848.87 11 ,107.93 
Add/(Less ): Net Movement in Regulatory Deferra l Ba lances 325.00 429.31 47 .00 754.31 6.00 91.00 
Add/(Less): Deferred Tax Recoverable/(Payable ) 10.68 11.87 11.45 22.55 22.40 43,35 
Add/(Less): Unallocable Revenue (37.90) (40.06) (31 .79) (77.96) (35.24) (81.30) 
Total Segment Revenue 4,849.93 5,230.04 2,084.16 10,079.97 4,842.03 11,160.98 

• Restated (Refer Note 7) 



TATA POWER 
Toe Tala Power Company Limiled 
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Addilional information pursuanl lo Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremenls) Regulations , 
2015 as amended as at and for the Quarter and Half Year ended 301h Seplember 2022 

Sr. No Particulars Quarter ended Half Year Ended Year ended 
30-Sep-22 30-Jun-22 30-Sep-21• 30-Seo-22 30-Seo-21* 31-Mar-22 

1 Debt equity ratio (in times) (Refer Note a) 2.07 2.36 2.87 2.07 2.87 2.58 

2 Debt service coverage ralio (in times) (Refer Nole b) (not annualised) 1,96 1.21 0.38 1.55 0.75 1.09 

3 Interest service coverage ratio (in times) (Refer Note c) (not annualised) 2.52 1.75 0.47 2.13 1.25 1.62 

4 Capital redemption reserve (~ in Crore) 4.51 4.51 4.51 4.51 4.51 4.51 

5 Debenture redemption reserve (~ in Crore) (Refer Note p) 253.20 296.95 296.95 253.20 296.95 296.95 

6 Net worth(~ in Crore) (Refer Nole o) 10,587 27 9,953.68 7,846.93 10,587.27 7,846.93 9,532.24 

7 Nel profit after tax (excluding Other comprehensive income)(~ in Crore) 1,200.23 421.44 1,015.37 1,621.67 1,369.53 2,782.93 

8 Current Ratio (in times) (Refer Noted) 0.33 0.42 0.44 0.33 0.44 0.53 

9 Long term debt to working Capilal (in limes) (Refer Note e) (2.56) (3.72) (4.43) (2.56) (4.43) (8.56) 

10 Bad debts lo Accounls Receivable Ratio(%) (Refer Nole f] (not annualised) (0.08)% (0.04)% (0.29)% (0.14)% (0.23)% (0.65 )% 

11 Current Liability Ratio (in limes) (Refer Note g) 0.61 0.52 0.38 0.61 0.38 0.40 

12 Total debts lo total assets (in limes) (Refer Note h) 0.52 0.56 0,63 0.52 0.63 0.60 

13 Debtors turnover (in number of days) (Refer Note i) 65 50 101 53 90 76 

14 Inventory turnover (in number of days) (Refer Nole j) 59 51 62 48 57 71 

15 Operating Margin (%) (Refer Note k) 5.02 % 4.91% (12.54)% 4.96% 7.60% 4.87% 

16 Net Profit Margin(%) including exceptional item (Refer Nole I). 24.56% 8.00% 47.99% 15.96% 28.08% 24.75% 

16a Net Profit Margin(%) excluding exceptional item (Refer Note m). 10.48% 8.00% (23,80)% 9.19% (3.06)% 16.35% 

17 Asset cover ratio (in limes) (Refer Nolen) 

a) 9.1 5% Non convertible debentures- Face value 250 Crore 4.09 4.03 3.92 4,09 3.92 3.95 

b) 9.15% Non convertible debentures - Face value 350 Crore 4.09 4.03 3.92 4.09 3.92 3.95 

c) 9.40% Non convertible debentures - Face value 21 0 Crore 4.09 4.03 3.92 4.09 3.92 3.95 
• Restated (Refer Note 7) 

Notes: The following definitions have been considered for the purpose of computation of ratios and other information. 

Sr. No Ratios Formulae 

a) Debt Equity Ratio Total Debt 11 > 

Total Shareholder's Equity''> 

b) Debt Service Coverage Ratio ecQfil before e><CtlQtional itl!rns and ta>< + lnteresl axgenses + depre!,jatlon and ~mgrtg;;iyga-eurr~nt ta><~•~ 
Interest expense+ scheduled principal repayment of long-lerm debl and lease liabilities during the period Pl 

c) Interest Service Coverage Ratio Profit hefow exceptional Hems and lax + lntMest P.Xpense 
Interest expense 

d) Current Ratio Current assetst"' 
Current liabilities15> 

e) Long term debt to working Capital Long term debt 
Working capital••> 

f) Bad debts lo Accounls Receivable Ratio Bad debts l7l 
Average trade receivable 

g) Current Liability Ratio Current liabilities 151 

Total liabilties 161 

h) Total Debts to Total Assets Ratio Total debts Pl 

Total assets 191 

I) Debtors Turnover Ase rage retelv~hln llnclui;!ill9 Regulal0Q! balance~ wl3g/ovgc;ip12lk..! !l l!J:l ! 0Y!llll ilr o[ dal(s 
Gross Sales 

j) Inventory Turnover Average fuel lnvenlOQ! x number of days 
Cost of fuel 

k) Operating Margin(%) OJ:!eratlng Erofit {Profit bcfo,e I~• ond exce11l1onal ,tern + lnlemsl ex!l;enso - other income! 
Revenue including net movement in regulatory deferral balances 

I) Nel Profit Margin (%) including Net Pcom after lax (tnclud,ng exceptional ,tom) 
exceptional item Revenue including net movement in regulatory deferral balances 

rn) Net Profit Marg in(%) excluding Net Profil after tax (e.<c:ludlng exceptional lloml 
e><ceplional item Revenue including nel rnovemenl in regulatory deferral balances 
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Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended as at and for the Quarter and Half Year ended 30th September 2022. 

n) Asset Cover Ralio 

I 
Secured assets 1101 

Secured loans 1111 

As al 3oth September, 2022 
i) 9.15% Non convertible debentures - Face value 250 Crores and 9.15% Non convertible debentures - Face value 350 Crores have been secured by a pari passu charge on 
movable fixed assets (except the Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, furniture, 
fixtures and office equipment, present and future. 

ii) 9.40% Non convertible debentures - Face value 21 O Crores have been secured by a charge on the land situated at Village Takve Khurd (Maharashtra) and pari passu charge 
on movable fixed assets (except the Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, present 
and future. 

As al 30th September, 2021 
i) 9.15% Non convertible debentures - Face value 250 Crores and 9.15% Non convertible debentures - Face value 350 Crores have been secured by a pari passu charge on 
movable fixed assets (except the Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, furniture, 
fixtures and office equipment, present and future. 

ii) 9.40% Non convertible debentures - Face value 21 O Crores have been secured by a charge on the land situated al Village Takve Khurd (Maharashtra) and pari passu charge 
on movable fixed assets (except the Wind assets) including movable machinery , machinery spares, tools and accessories but excluding vehicles, launches and barges, present 
and future. 

o) Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 i.e. Net worth as defined in sub-section (57) of section 2 of the Companies Act, 2013. 

p) The Company was required to create Debenlure Redemption Reserve (ORR) out of the profits which are available for payment of dividend for the purpose of redemption of 
debentures. Pursuant lo Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is not required to creale ORR. Accordingly, 
the Company has not created ORR subsequent to the rules coming into effect. 

Notes· 
Total Debt: Long term borrowings (including current maturities of long term borrowings), lease liabilities (current and non current). short term borrowings and interest accrued on 

1) these debts. 

2) Total Shareholder's Eauitv : Issued share caolla l, other eauitv, unsecured oeroetual securities. 
3) l"ar lhe ouroose ol ccmoutatlon, scheduled orincioal reoavment of Iona term borrowinas does not include oreoavments (includina oreoavment bv exercise of call/out ootion). 

4) Current Assets as oer balance sheet and assets held for sale. 

5) Curren! liabllltles as oe_r bal:ince sheet and liablities classified as held for sale. 
6) Worklna Caoltal . Current asse1s - Current llablliUes (excludlna curren( mnturltios or Iona term debt. lease llabil1tv and interest accrued on Iona term borrov~nasl, 

7) Bad debts includes provision for doubtful debts. 

8) Total llabhtles as □er balance sheet. liablities classified as held for sale and reQulatorv liabilities. 

9) Total Assets as per balance sheet, assets held for sale and requlatorv deferral assets. 
10) Secured assets : Written down value of secured assets. capital work in progress and machinery spares. 

111 Secured loans : Outstanding value of secured Non-convertible debentures and secured borrowinas. 



NOTES TO STANDALONE FINANCIAL RESULTS-Q2FY23 

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 28th October, 2022. 

2. The shareholders of the Company in their meeting held on 7th July, 2022 approved final dividend of ~ 1. 75 
per fully paid share aggregating to ~559 crore for the financial year 2021-2022. The said dividend has been 
paid to the holders of fully paid equity shares on 11th July, 2022. 

3. In relation to Mundra Power Plant, 

a) The Company supplied power to some customers for the period 1st January, 2022 to 5th May, 2022 
based on the draft Supplementary Power Purchase Agreement ("SPPA") which is still under 
discussion and accordingly, the additional revenue of ~601 crore has been recognized under the said 
arrangement. Till 30th September 2022, out of the total revenue recognized , ~458 crore has been 
collected from the customers. 

b) On 5th May, 2022, the Ministry of Power ("MoP") issued directions under Section 11 of the Electricity 
Act, 2003 to all imported coal-based power plants including Mundra plant to operate and generate 
power to their full capacity. Accordingly, the Company has been declaring availability and supply 
power as per the MoP directions at the rates prescribed therein from 6th May, 2022 onwards. 

c) The Company has filed a petition with Central Electricity Regulatory Commission (CERC) seeking 
clarifications on certain matters in terms of the directions issued by the Ministry of Power ("MoP") 
under Section 11 of the Electricity Act 2003. On 13th September 2022, CERC passed a favorable 
order in relation to determination of capacity charges for the capacity declared during said period and 
accordingly during the quarter, the Company has recognized additional revenue amounting to 
N61 crore (including ~151 crore pertaining to previous quarter). 

4. Pursuant to the agreements signed on 14th April 2022 with Green Forest New Energies Bidco Ltd. (UK) 
("Investor") for investment in Tata Power Renewable Energy Limited (TPREL) by the Investor, during the 
quarter ended 30th September 2022, the Company has sold its wind assets, rooftop projects, Electric 
Vehicle (EV) charging business and equity investment in Tata Power Solar Systems Ltd. , Tata Power 
Green Energy Ltd ., TP Saurya Ltd. , TP Kirnali Solar Ltd ., TP Solapur Solar Ltd. , TP Akkalkot Renewable 
Ltd., TP Solapur Saurya Ltd. , TP Roofurja Renewable Ltd. and Supa Windfarm Ltd to TPREL and its 
subsidiary at a consideration of ~1 ,257 crore. The said transactions have resulted in net profit of ~688 crore 
which is disclosed as exceptional items in the financial results. 

5. During the quarter ended 30th September, 2022, there was a cyber-attack on some of the Information 
Technology (IT) infrastructure of the Company. The Company has taken steps to retrieve and restore the 
systems. All critical operational systems are functioning , however as a measure of abundant precaution, 
restricted access and preventive checks have been put in place. The matter is under investigation however, 
the Company believes that there is no impact on its financial statements for the quarter and half year ended 
30th September, 2022 on account of this incident. 

6. During the quarter ended 30th June, 2022, the Company has reassessed recoverability of unabsorbed 
depreciation and has recognized deferred tax asset amounting to ~111 crore. 

7. On 31st March, 2022, the Hon'ble National Company Tribunal ("NCLT") had approved the composite 
scheme of arrangement for merger of Coastal Gujarat Power Limited ("CGPL") and the scheme of 
arrangement for merger of Af-taab Investment Company Limited with the Holding Company. The effect of 
the mergers had been considered in the financial results for the quarter and year ended 31st March 2022 
in accordance with IND-AS 103 Business Combinations. Accordingly, the financial results for the quarter 
and half year ended 30th September, 2021 have been restated. 

8. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

h October,2022 •T• 
TATA 

For and on behalf of the Board of 
THE TATA POWER COMPANY LIMITED 

f ____ 
PRAVEER SINHA 

CEO & Managing Director 
DIN 01785164 
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